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Le Premier ministre,

Vu les articles 76 et 95, alinéa 1er, de la Constitution ;

Vu l’article 10 du Règlement interne du Gouvernement ;

Vu l’article 58, paragraphe 1er, du Règlement de la Chambre des Députés ;

Vu l’article 1er, paragraphe 1er, de la loi modifiée du 16 juin 2017 sur l’organisation du Conseil 
d’État ;

Considérant la décision du Gouvernement en conseil du 15 mai 2026 approuvant sur proposition du 
Ministre des Finances le projet de loi ci-après ;

Arrête :

Art. 1er. Le Ministre des Finances est autorisé à déposer au nom du Gouvernement à la Chambre 
des Députés le projet de loi portant approbation de la participation du Grand-Duché de Luxembourg  
à la vingt-et-unième reconstitution des ressources de l’Association internationale de développement 
(AID-21)
et à demander l’avis y relatif au Conseil d’État.

Art. 2. La Ministre déléguée auprès du Premier ministre, chargée des Relations avec le Parlement 
est chargée, pour le compte du Premier ministre et du Ministre des Finances, de l’exécution du présent 
arrêté.

Luxembourg, le 15 mai 2026

Le Premier ministre 
Luc FRIEDEN

Le Ministre des Finances 
Gilles ROTH

*



2

EXPOSÉ DES MOTIFS

Le présent projet de loi s’inscrit dans le cadre du partenariat de longue date que le Grand-Duché de 
Luxembourg entretient avec les banques multilatérales de développement et vise à permettre la parti-
cipation du Luxembourg à la vingt-et-unième reconstitution des ressources de l’Association interna-
tionale pour le développement (AID), guichet concessionnel du Groupe de la Banque mondiale.

La vingt-et-unième reconstitution des ressources (AID-21), couvrant la période de juillet 2025 à  
juin 2028, s’est conclue le 15 avril 2025 avec un volume record de près de 100 milliards de dollars 
américains, dépassant les 93 milliards mobilisés lors d’AID-20. Cette enveloppe sans précédent, la plus 
importante de l’histoire de l’AID, survient dans un contexte mondial marqué par l’incertitude écono-
mique, des crises de la dette et des chocs climatiques, et constitue une réponse concrète de solidarité 
internationale face à ces défis.

La contribution luxembourgeoise traduit la confiance du Gouvernement dans la capacité de l’AID 
à fournir une aide efficace, rapide et adaptée aux besoins des pays les plus pauvres. Elle reflète égale-
ment la volonté du Luxembourg de maintenir un engagement soutenu envers les institutions multila-
térales de développement, dont la valeur ajoutée réside dans les économies d’échelle, la coordination 
internationale, les synergies opérationnelles et l’appropriation renforcée par les pays partenaires.

Le présent projet de loi a pour objet d’approuver la participation du Grand-Duché de Luxembourg 
à la vingt-et-unième reconstitution des ressources de l’AID. Afin de maintenir la part relative tradi-
tionnellement assumée par le Luxembourg, soit 0,21 % de l’enveloppe totale, une contribution à hauteur 
de 75,95 millions d’euros est envisagée (soit 82,29 millions de dollars américains, selon le taux de 
change convenu lors des discussions sur la reconstitution des ressources de l’AID-21).

L’Association internationale pour le développement

L’Association internationale pour le développement (AID) constitue le guichet du Groupe de la 
Banque mondiale spécifiquement destiné aux pays à faible revenu. Elle a pour finalité statutaire de 
réduire la pauvreté en accordant des crédits à des conditions hautement concessionnelles ainsi que des 
dons permettant de soutenir des programmes visant à stimuler la croissance économique, réduire les 
inégalités et améliorer les conditions de vie.

Depuis sa création en 1960, l’institution a engagé un cumul de 536,7 milliards de dollars américains 
au bénéfice de 115 pays. Une trentaine d’entre eux ont, depuis lors, atteint un niveau de développement 
leur ayant permis de sortir du groupe des pays bénéficiaires, certains devenant eux-mêmes donateurs. 
L’AID est supervisée par ses 175 pays actionnaires, qui composent le Conseil des gouverneurs. Ses 
activités sont administrées par le personnel opérationnel de la Banque, et par les États et les organes 
d’exécution dans les pays où elle finance des projets de développement. L’AID a toujours été princi-
palement financée par les contributions des États membres. Sauf exceptions, les donateurs se réunissent 
tous les trois ans afin de procéder à la reconstitution des ressources et de définir les orientations stra-
tégiques de l’Association.

L’action de l’AID complète celle de la Banque internationale pour la reconstruction et le dévelop-
pement (BIRD) et couvre un large éventail de secteurs essentiels : éducation primaire, santé de base, 
accès à l’eau potable et à l’assainissement, agriculture, infrastructures, amélioration du climat des 
affaires, réformes institutionnelles. Elle constitue la principale source de financement des services 
sociaux de base dans les 78 pays les plus pauvres de la planète, dont 40 situés en Afrique.

Les financements octroyés par l’AID se caractérisent par leur dimension hautement concession-
nelle  : faibles taux d’intérêt, maturités pouvant atteindre 25 à 60 ans et octroi étendu de dons, en 
particulier en faveur des pays les plus exposés au risque de surendettement. L’AID contribue également 
à l’allégement de la dette dans le cadre de l’Initiative en faveur des pays pauvres très endettés (PPTE) 
et de l’Initiative d’allégement de la dette multilatérale (IADM).

L’AID joue un rôle déterminant dans l’appui aux politiques publiques des pays partenaires, par le 
biais tant de financements concessionnels que d’analyses, études sectorielles et conseils stratégiques. 
Elle contribue à la formulation des politiques de réduction de la pauvreté, à la gestion de la dette 
publique, ainsi qu’au renforcement des cadres institutionnels et réglementaires.

Un mécanisme spécifique, la « Crisis Response Window » (CRW), permet à l’AID de fournir des 
interventions rapides en cas de crises majeures. Ce mécanisme a été mobilisé à de multiples reprises, 
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notamment lors des famines en Afrique de l’Est et au Yémen, à la suite des tremblements de terre en 
Haïti (2010) et au Népal (2015), durant l’épidémie d’Ebola en Afrique de l’Ouest et dans le cadre de 
la réponse d’urgence à la pandémie de COVID-19, pour laquelle jusqu’à 1,3 milliard de dollars amé-
ricains ont été déployés.

La vingt-et-unième reconstitution des ressources de l’AID (AID-21)

La vingt-et-unième reconstitution des ressources (AID-21), couvrant la période de juillet 2025 à  
juin 2028, s’est conclue le 15 avril 2025 avec un volume record de près de 100 milliards de dollars amé-
ricains, dépassant les 93 milliards mobilisés lors d’AID-20. Le paquet de 100 milliards de dollars amé-
ricains a été rendu possible grâce aux contributions de 59 pays donateurs, totalisant près de 24 milliards 
de dollars américains, complétées par des fonds levés sur les marchés des capitaux, par le réinvestis-
sement des remboursements de prêts et par les ressources internes de la Banque mondiale.

Le thème retenu pour cette reconstitution est  : «  Éliminer la pauvreté sur une planète vivable  : 
produire de toute urgence des résultats concrets et ambitieux ».

AID-21 repose sur cinq domaines prioritaires d’intervention (développement humain ; prospérité ; 
préservation de la planète  ; infrastructures  ; transformation numérique) et quatre axes transversaux 
(genre  ; emploi  ; investissement privé  ; fragilité, conflits et violence). Les objectifs opérationnels 
consistent notamment à :
–	 renforcer les investissements dans le développement humain, en mettant l’accent sur la santé, l’édu-

cation et la protection sociale ;
–	 intensifier l’action climatique, notamment en matière d’adaptation, de biodiversité et de transition 

juste ;
–	 améliorer la sécurité alimentaire et l’accès à l’eau ;
–	 consolider les capacités institutionnelles, y compris en matière de mobilisation des ressources inté-

rieures et de gestion de la dette ;
–	 soutenir le développement de l’énergie, des infrastructures et des services urbains ;
–	 élargir l’accès à la connectivité numérique et aux services digitaux ;
–	 favoriser le développement des marchés de capitaux.

Les activités opérationnelles de l’AID sont complétées par des études analytiques qui éclairent la 
conception des politiques de réduction de la pauvreté. L’AID conseille les gouvernements sur les 
moyens à mettre en œuvre pour diversifier la croissance économique et protéger les plus démunis des 
chocs économiques. Le personnel de l’AID se concerte également avec des organisations de la société 
civile (OSC), des fondations et des groupes de réflexion du monde entier lors de l’élaboration de ses 
cadres d’action.

L’AID aide en outre les pays à gérer leur dette et a coordonné, au fil des années, l’allégement de la 
dette des pays pauvres. Grâce à une nouvelle politique de la dette, appelée « Politique de financement 
du développement durable », l’AID accompagne les pays dans le renforcement de la transparence, de 
la gestion de la dette et de la viabilité budgétaire.

Participation du Luxembourg

Le présent projet de loi, en approuvant la participation financière du Grand-Duché à AID-21,  
permettra de concrétiser l’engagement pris par le Luxembourg lors de la session de reconstitution et 
maintient la contribution active de notre pays à l’effort collectif international visant à éradiquer l’ex-
trême pauvreté et à promouvoir un développement durable et inclusif, conformément aux engagements 
internationaux et nationaux.

Depuis la création de l’AID, le Luxembourg a pris part aux reconstitutions antérieures, dont la 
dernière à hauteur de 61,21 millions d’euros, sanctionnée par la loi du 22 décembre 2023 portant 
approbation de la participation du Grand-Duché de Luxembourg à la vingtième reconstitution des 
ressources de l’Association internationale de développement (IDA-20).

Compte tenu du rôle central que l’AID joue dans l’architecture internationale du développement et 
de la multiplication des défis globaux, il est proposé que le Luxembourg participe à la reconstitution 
de l’AID-21 à hauteur de sa quote-part de 0,21 % de l’enveloppe totale, correspondant aux nombre 
d‘actions traditionnellement allouées au Luxembourg par l’actionnariat soit 75,95 millions d’euros.
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Fin 2025, le total des contributions engagées à l’AID s’élève à près de 536,7 millions de dollars 
américains ; ce montant tient également compte des contributions à l’initiative d’allégement de la dette 
multilatérale (IADM). Les contributions successives du Luxembourg se présentent comme suit :

Année Date de la loi Montant  
(millions)

Suppléments 
(millions)

Total  
(millions)

Souscription initiale + 3 février 1964 0,38 USD / 0,75 USD
IDA-1 0,37 USD
IDA-2 26 mai 1967 0,60 USD / 0,60 USD
IDA-3 30 mai 1972 1,20 USD / 1,20 USD
IDA-4 24 mars 1975 2,25 USD / 2,25 USD
IDA-5 31 décembre 1976 3,60 USD / 3,60 USD
IDA-6 8 novembre 1980 6,00 USD 0,50 USD 6,50 USD
IDA-7 27 février 1987 4,50 USD / 4,50 USD
IDA-8 15 novembre 1988 5,75 USD / 5,75 USD
IDA-9 27 février 1991 5,85 DTS / 5,85 DTS
IDA-10 24 février 1994 6,50 DTS 0,50 DTS 7,00 DTS
IDA-11 14 mai 1997 8,05 DTS 0,95 DTS 9,00 DTS
IDA-12 9 juin 1999 8,64 DTS / 8,64 DTS
IDA-13 10 novembre 2003 14,38 EUR / 14,38 EUR
IDA-14 30 mars 2006 28,83 EUR / 28,83 EUR
IDA-15 19 décembre 2008 40,27 EUR / 40,27 EUR
IDA-16 26 mars 2012 48,95 EUR 0,74 EUR 49,69 EUR
IDA-17 15 novembre 2015 50,40 EUR / 50,40 EUR
IDA-18 6 juin 2018 56,45 EUR / 56,45 EUR
IDA-19 10 juillet 2020 61,07 EUR / 61,07 EUR
IDA-20 22 décembre 2023 61,21 EUR / 61,21 EUR

*

TEXTE DU PROJET DE LOI

Nous GUILLAUME, Grand-Duc de Luxembourg, Duc de Nassau,

Le Conseil d’État entendu ;

Vu l’adoption par la Chambre des Députés ;

Vu la décision de la Chambre des Députés du … et celle du Conseil d’État du … portant qu’il n’y 
a pas lieu à second vote ;

Avons ordonné et ordonnons :
Article 1er.
Le Gouvernement est autorisé à participer à concurrence de 75 950 000 euros à la vingt-et-unième 

reconstitution des ressources financières de l’Association internationale de développement (AID), 
conformément à la résolution n°  255 adoptée le 15 avril 2025 par le Conseil des gouverneurs de  
l’Association internationale de développement (AID).

Article 2.
La présente loi entre en vigueur le 15 novembre 2026.

*
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INTERNATIONAL DEVELOPMENT ASSOCIATION 
BOARD OF GOVERNORS

RESOLUTION No. 255

Additions to Resources: Twenty-First Replenishment

WHEREAS:
(A)	The Executive Directors of the International Development Association (the “Association”) have 

considered the prospective financial requirements of the Association and have concluded that it is 
desirable to Authorize a replenishment of resources for new financing commitments for the period 
from July 1, 2025 to June 30, 2028 (the “Twenty-First Replenishment”) in the amounts and on the 
basis set out in the report of the IDA Deputies, “Additions to Resources: Twenty-First Replenishment 
– Ending Poverty on a Livable Planet: Delivering Impact with Urgency and Ambition,” (the 
“Report”), approved by the Executive Directors on February 20, 2025 (modified on March 17, 
2025), and submitted to the Board of Governors;

(B)	The members of the Association agree that an increase in the resources of the Association is 
required and intend to take all necessary governmental and legislative action to authorize and 
approve the allocation of additional resources to the Association in the amounts and on the condi-
tions set out in this Resolution;

(C)	Additional subscriptions are to be authorized: for members of the Association that have expressed 
their intention, subject to any necessary legislative authorization, to make available additional 
resources to the Association, and for other members of the Association pursuant to the provisions 
of Article III, Section 1(c) of the Articles of Agreement of the Association (the “Articles”) to give 
each such member an opportunity to subscribe, under such conditions as shall be reasonably deter-
mined by the Association, an amount which will enable it to maintain its relative voting power;

(D)	Recipient Members (as defined in paragraph 12(a) below) are to receive additional votes to enhance 
Recipients’ voice, on the basis of the agreement of Non-Recipient Members (as defined in para-
graph 12(b) below) and Interstitial Non-Recipient Members (as defined in paragraph 12(a) below) 
to waive their rights under Article III, Section 1(c) of the Articles;

(E)	 It is desirable to provide for a portion of resources to be subscribed by members to be paid to the 
Association as advance subscriptions;

(F)	 Additional subscriptions are to be authorized for members to provide compensation for the 
Association’s debt forgiveness commitments under the HIPC Debt Initiative; and to reflect the 
grant element of (i) concessional and subordinated loans made by members to the Association, and 
(ii) guarantees provided by members to the Association;

(G)	The Executive Directors of the Association have authorized the borrowing of concessional loans 
(each a “Concessional Partner Loan” or “CPL”) and of subordinated loans (each a “Member 
Purchased Hybrid Capital Instrument” or “MPHC”) from members in the currencies and on the 
terms and conditions as approved by the Executive Directors and it is intended that the grant ele-
ment of the CPLs and MPHCs will form part of the member’s subscriptions hereunder;

(H)	The Executive Directors of the Association have also authorized the acceptance of guarantees from 
members under a portfolio guarantee platform (each a “Portfolio Guarantee” or PG) in the curren-
cies and on the terms and conditions as approved by the Executive Directors, and it is intended 
that the grant element of the PG pledges will form part of the member’s subscriptions hereunder, 
on such terms as may be determined by the Association;

(I)	 It is desirable to authorize the Association to provide financing in the form of grants, guarantees, 
equity investments, and the intermediation of risk management products in addition to loans; and

(J)	 It is desirable to administer any remaining funds from the Twentieth Replenishment as part of the 
Twenty-First Replenishment.

NOW THEREFORE THE BOARD OF GOVERNORS HEREBY ACCEPTS the Report as 
approved by the Executive Directors, NOTES its conclusions and recommendations, AND RESOLVES 
THAT a general increase in subscriptions of the Association is authorized on the following terms and 
conditions:
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  1.	 Authorization of Subscriptions under the Twenty-First Replenishment.
(a)	 The Association is authorized to accept additional resources from each member in the amounts 

and in the currencies specified for each such member in Columns 5, 6 and 9 of Table 1A-SDR 
attached to this Resolution.
(i)	 As part of the resources described in paragraph 1(a) above, the Association is authorized 

to accept additional subscriptions from members to compensate the Association for the 
Association’s debt forgiveness commitments under the HIPC Debt Initiative in the amounts 
and as specified in Column 9 of Table 1A-SDR attached to this Resolution.

(ii)	 As part of the resources described in paragraph 1(a) above, the Association is authorized 
to accept additional subscriptions from members reflecting the grant element of a PG in 
the amounts specified in Column 6 of Table 1ASDR attached to this Resolution.

(b)	 The Association is authorized to accept additional resources from any member for which no 
subscription is specified in Table 2 and additional subscriptions from members incremental to 
the amounts specified for each such member in Table 1A and 1B. The Association is authorized 
to accept additional subscriptions from members reflecting the grant element of a CPL or a 
MPHC in the amounts and terms as may be agreed by the Association.

(c)	 The rights and obligations of the Association and the members that make available additional 
resources to the Association pursuant to paragraph 3(b) below in respect of the authorized 
subscriptions in paragraphs (a) and (b) above will be the same (except as otherwise provided 
in this Resolution) as those applicable to the ninety percent portion of the initial subscriptions 
of original members payable under Article II, Section 2(d) of the Articles by members listed 
in Part I of Schedule A of the Articles.

  2.	 Agreement to Pay.
(a)	 When a member agrees to pay its subscription, it will deposit with the Association an Instrument 

of Commitment substantially in the form set out in Attachment I to this Resolution (“Instrument 
of Commitment”) and with respect to:
(i)	 its subscription for debt forgiveness under the HIPC Debt Initiative, a member will either 

include such subscription in an Instrument of Commitment or make a Debt Relief Transfer 
Contribution, as defined and specified in paragraph 9(a) of this Resolution; and

(ii)	 a CPL, a MPHC or a PG, a member will enter into written agreement(s) in such form as 
may be acceptable to the Association.

(b)	 When a member that is referred to in paragraph 3(b) below agrees to pay the first part of its 
subscription without qualification and the other part is subject to enactment by its legislature 
of the necessary appropriation legislation, it will deposit (other than in respect of the grant 
element of a CPL, a MPHC or a PG) a qualified Instrument of Commitment in a form accept-
able to the Association (“Qualified Instrument of Commitment”) and such member:
(i)	 undertakes to exercise its best efforts to obtain legislative approval for the full amount of 

its subscription by the payment dates set out in paragraph 3(b) of this Resolution; and
(ii)	 agrees that, upon obtaining such approvals, it will notify the Association that any parts of 

its Qualified Instrument of Commitment have become unqualified.
  3.	 Payment Timeline.

(a)	 Each Recipient Member and Interstitial Non-Recipient Member that agrees to subscribe only 
up to an amount necessary to enable it to maintain its relative voting power, will pay such 
amount to the Association in full within 31 days after the date of deposit of its Instrument of 
Commitment; provided that if the Twenty-First Replenishment shall not have become effective 
by December 15, 2025, payment may be postponed by the member for not more than 31 days 
after the Effective Date as defined in paragraph 6(a) of this Resolution.

(b)	 A member, other than such members referred to in paragraph 3(a) above, that agrees to sub-
scribe to an amount and that deposits an Instrument of Commitment that is not a Qualified 
Instrument of Commitment, will pay to the Association the amount of its subscription in three 
equal annual installments no later than 31 days after the Effective Date or as agreed with the 
Association, January 15, 2027, and January 15, 2028; provided that:
(i)	 the Association and each member may agree to earlier payment;
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(ii)	 if the Twenty-First Replenishment shall not have become effective by December 15, 
2025, payment of the first such installment may be postponed by the member for not 
more than 31 days after the date on which the Twenty-First Replenishment becomes 
effective;

(iii)	 the Association may agree to the postponement of any installment, or part thereof, if the 
amount paid, together with any unused balance of previous payments by the member 
concerned, is at least equal to the amount estimated by the Association to be required 
from that member up to the due date of the next installment; and

(iv)	 if any member deposits an Instrument of Commitment with the Association after the date 
when the first installment of the subscription is due, payment of any installment, or part 
thereof, will be made to the Association within 31 days after the date of such deposit.

(c)	 If a member has deposited a Qualified Instrument of Commitment and, upon enactment of 
appropriation legislation, notifies the Association that an installment, or part thereof, is unqual-
ified after the date when it was due, then payment of such installment, or part thereof, will be 
made within 31 days after the date of such notification.

(d)	 Each member that makes a subscription through the grant element of a CPL or a MPHC will 
pay to the Association the amount of the loan in three equal annual installments no later than 
31 days after the Effective Date, January 15, 2027, and January 15, 2028, or as agreed with 
the Association.

 (e)	Each member that makes a subscription through the grant element of a PG will pay to the 
Association the applicable guaranteed amount pursuant to the terms agreed under the PG.

  4.	 Mode of Payment.
(a)	 Payments pursuant to this Resolution will be made, at the option of the member:

(i)	 in cash, on terms agreed between the member and the Association; or
(ii)	 by the deposit of notes or similar obligations issued by the government of the member or 

the depository designated by such member, which shall be nonnegotiable, non-interest 
bearing and payable at their par value on demand to the account of the Association.

(b)	 The Association will encash notes or similar obligations of the members referred to in para-
graph 3(b) above, on an approximately pro rata basis among such members, in accordance 
with the encashment schedule set out in Attachment II to this Resolution, or as agreed between 
a member and the Association. With respect to a member that is unable to comply with one 
or more encashment requests, the Association may agree with the member on a revised encash-
ment schedule that yields at least an equivalent value to the Association.

(c)	 The provisions of Article IV, Section 1(a) of the Articles will apply to the use of a member’s 
currency paid to the Association pursuant to this Resolution as may be applicable.

  5.	 Currency of Denomination of Payments.
(a)	 Members that provide the amount of their subscriptions pursuant to paragraph 3(a) above will 

denominate the resources to be made available pursuant to this Resolution in the currency of 
the member or in a freely convertible currency with the agreement of the Association. Payments 
will be made in the currency of the member or in a freely convertible currency with the agree-
ment of the Association.

(b)	 Members that provide the amount of their subscriptions pursuant to paragraph 3(b) above will 
denominate the resources to be made available pursuant to this Resolution in SDRs, the cur-
rency of the member if freely convertible, or, with the agreement of the Association, in a freely 
convertible currency of another member, except that if a member’s economy experienced a 
rate of inflation in excess of ten percent per annum on average in the period 2020-2022, as 
determined by the Association, its subscription will be denominated in SDRs or in any currency 
used for the valuation of the SDR and agreed with the Association. Payments will be made in 
SDRs, a currency used for the valuation of the SDR, or, with the agreement of the Association, 
in another freely convertible currency, and the Association may freely exchange the amounts 
received as required for its operations.

(c)	 Each member will maintain, in respect of its currency paid by it under this Resolution, and 
the currency of such member derived therefrom as principal, interest or other charges, the same 
convertibility as existed on the effective date of this Resolution.
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(d)	 The provisions of Article IV, Section 2 of the Articles with respect to maintenance of value 
will not be applicable.

(e)	 Notwithstanding the foregoing provisions of this paragraph, a member that makes a subscrip-
tion through the grant element of a CPL, a MPHC or a PG will denominate and make payment 
of such CPL, MPHC or PG in SDRs or any other currencies approved by the Executive 
Directors and as defined in their respective loan agreements or guarantee agreements.

  6.	 Effective Date.
(a)	 The Twenty-First Replenishment will become effective and the resources to be subscribed 

pursuant to this Resolution will become payable to the Association on the date (the “Effective 
Date”) when the members referred to in paragraph 3(b) above, whose subscriptions aggregate 
not less than SDR10,740 million shall have deposited with the Association Instruments of 
Commitment, Qualified Instruments of Commitment, Debt Relief Transfer Notifications (as 
defined in paragraph 9(b) of this Resolution) or duly executed agreements for CPLs, MPHCs 
or PGs, provided that this date shall be not later than December 15, 2025, or such later date 
as the Executive Directors of the Association may determine.

(b)	 If the Association determines that the availability of additional resources pursuant to this 
Resolution is likely to be unduly delayed, it shall convene promptly a meeting of the members 
to review the situation and to consider the steps to be taken to prevent a suspension of financing 
to eligible recipients by the Association.

(c)	 In order to avoid an interruption in the Association’s ability to commit financing to eligible 
recipients pending the effectiveness of the Twenty-First Replenishment, the Association may 
deem, prior to the Effective Date, to use one third of the agreed Replenishment amount, for 
grants, loans, guarantees, equity investments and risk management products.

  7.	 Advance Subscriptions.
(a)	 In order to avoid an interruption in the Association’s ability to commit financing to eligible 

recipients pending the effectiveness of the Twenty-First Replenishment, the Association may 
deem, prior to the Effective Date, one third of the total amount of each subscription for which
(i)	 an Instrument of Commitment has been deposited with the Association;
(ii)	 a Debt Relief Transfer Notification (as defined in paragraph 9(b) of this Resolution) has 

been received by the Association; or
(iii)	 a duly executed agreement for a CPL, MPHC or PG has been received by the Association;

	 as an “Advance Subscription” to use for grants, loans, guarantees, equity investments and risk 
management products, unless the member referred to in paragraph 3(b) above specifies other-
wise in its Instrument of Commitment, Debt Relief Transfer Notification, or agreements for 
CPL, MPHC or PG.

(b)	 The Association shall specify when Advance Subscriptions pursuant to paragraph 7(a) are to 
be paid to the Association.

(c)	 The terms and conditions applicable to subscriptions to the Twenty-First Replenishment shall 
apply also to Advance Subscriptions until the Effective Date, when such subscriptions shall 
be deemed to constitute payment towards the amount due from each member referred to in 
paragraph 3(b) above, for its subscription.

(d)	 In the event that the Twenty-First Replenishment shall not become effective pursuant to par-
agraph 6(a) of this Resolution, (i) voting rights will be allocated to each member for the 
Advance Subscription as if it had been made as a subscription under this Resolution, and (ii) 
each member not making an Advance Subscription will have the opportunity to exercise its 
preemptive rights under Article III, Section 1(c) of the Articles with respect to such subscrip-
tion as the Association shall specify.

  8.	 Authority to Use Subscription.
(a)	 Subscriptions will become available for use by the Association for financing to eligible recip-

ients upon receipt of the Instruments of Commitment and after the Effective Date, provided 
that Advance Subscriptions may become available earlier under paragraph 7(a) of this 
Resolution.
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(b)	 Any qualified part of a subscription notified under a Qualified Instrument of Commitment will 
become available for use by the Association for financing when the Association has been 
notified, pursuant to paragraph 2(b) (ii) of this Resolution, that such parts have become 
unqualified.

(c)	 The Association may enter into financing commitments with eligible recipients conditional on 
such commitments becoming effective and binding on the Association when resources under 
the Twenty-First Replenishment become available for commitment by the Association.

  9.	 HIPC Subscriptions.
(a)	 Members making an additional subscription to compensate the Association for forgiveness of 

debt under the HIPC Debt Relief Initiative, will do so either: (i) through an additional sub-
scription to the Association’s regular resources (a “Debt Relief Additional Subscription”) or 
(ii) through a creditor-specific contribution for the benefit of the Association to the HIPC 
window of the Debt Relief Trust Fund (“Debt Relief Transfer Contribution”).

(b)	 Members making a Debt Relief Transfer Contribution will either (i) enter into a Contribution 
Agreement with the Association as administrator of the Debt Relief Trust Fund; or (ii) for 
members that are already current contributors to the Debt Relief Trust Fund, send to the 
Association a notice of additional contribution or allocation to the appropriate window of the 
Debt Relief Trust Fund (each a “Debt Relief Transfer Notification”). Such Debt Relief Transfer 
Notification will provide for a contribution to be made to the appropriate window of the Debt 
Relief Trust Fund in the amount set forth in Column 9 of Table 1A-SDR to this Resolution, 
to be payable in three equal annual installments no later than 31 days after the Effective Date, 
January 15, 2027, and January 15, 2028; provided that the Association and each member may 
agree to earlier payment.

(c)	 When any amount of a Debt Relief Transfer Contribution is paid to compensate the Association 
for forgiveness of debt under the HIPC Debt Initiative, such amount of the Debt Relief Transfer 
Contribution will be treated as a subscription under the Twenty-First Replenishment.

10.	 Authorization of Grants, Guarantees, Equity Investments and Risk Intermediation.
	 The Association is hereby authorized to provide financing under the Twenty-First Replenishment 

in the form of grants and guarantees, equity investments and through the intermediation of risk 
management products.

11.	 Administration of IDA20 Funds under the Twenty-First Replenishment.
(a)	 On the Effective Date, any funds, receipts, assets and liabilities held by the Association under 

the Twentieth Replenishment will be administered under the Twenty-First Replenishment, 
subject, as appropriate, to the terms and conditions applicable to the Twentieth Replenishment.

(b)	 Pursuant to Article V, Section 2(a) (i) of the Articles of Agreement of the Association, the 
Association is authorized to use the funds referred to in paragraph 11(a) above, and funds 
derived therefrom as principal, interest or other charges, to provide financing in the forms of 
grants, guarantees, equity investments and through the intermediation of risk management 
products under the terms, conditions and policies applicable under the Twenty-First 
Replenishment.

12.	 Allocation of Voting Rights under the Twenty-First Replenishment. On the basis of the IDA 
Voting Rights Framework approved on March 31, 2022, by Resolution No. 248, voting rights shall 
be allocated to members for subscriptions under the Twenty-First Replenishment, in addition to 
their current voting rights, as follows:
(a)     (i)	 (1) Each member that is determined to be eligible to receive financing from the Association 

on or about July 1 immediately preceding the date of submission of this Resolution to 
the Board of Governors but excluding members that are proposed to graduate from the 
Association during the Twenty-First Replenishment (“Recipient Member”) and (2) each 
member that is not a Recipient Member but was eligible to receive financing from the 
Association any time during the period covered by the Sixteenth Replenishment through 
the Twentieth Replenishment (“Interstitial Non-Recipient Member”) that agrees to sub-
scribe only up to an amount necessary to enable it to maintain its relative voting power 
and has deposited with the Association an Instrument of Commitment (other than in 
respect of the grant element of a CPL, a MPHC or a PG which are allocated as per 
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subparagraph (d), (e) and (f) below) shall be allocated the subscription votes specified 
for each such member in Table 2 on the effective payment date pursuant to paragraph 
3(a) of this Resolution on the basis of one additional vote for each $25 of its additional 
subscription authorized by the Association for such member to enable it to maintain its 
relative voting power.

	  (ii)	 Each Recipient Member and each Interstitial Non-Recipient Member that agrees to sub-
scribe to an amount exceeding such amount necessary to enable it to maintain its relative 
voting power and has deposited with the Association an Instrument of Commitment 
(other than in respect of the grant element of a CPL, a MPHC or a PG which are allocated 
as per subparagraph (d), (e) and (f) below) shall be allocated one-third the subscription 
votes specified for each such member in Table 2 on each effective payment date pursuant 
to paragraph 3(b) of this Resolution on the basis of:
(A)	one additional vote for each $25 of its additional subscription authorized by the 

Association for such member to enable it to maintain its relative voting power; and
(B)	one additional vote for each $17,670 of its additional subscription authorized in 

excess of the amount in subparagraph (A) above.
	 (iii)	 Each Recipient Member and each Interstitial Non-Recipient Member referred to in sub-

paragraph (i) above shall be allocated the additional membership votes specified in 
Column d-3 of Table 2 on the date such member is allocated its subscription votes.

	 (iv)	 Each Recipient Member and each Interstitial Non-Recipient Member referred to in sub-
paragraph (ii) above shall be allocated the additional membership votes specified in 
Column d-3 of Table 2 for its subscription on the date such member is allocated the first 
one-third of its subscription votes.

	  (v)	 Each Recipient Member shall be allocated the additional votes (“Recipient Boost Votes”) 
specified in Column b-1 of Table 2 on the date such member is allocated its subscription 
votes.

(b)	 Each member that is not a Recipient Member or an Interstitial Non-Recipient Member (“Non-
Recipient Member”) that has deposited with the Association an Instrument of Commitment 
(other than in respect of the grant element of a CPL, a MPHC or a PG) shall be allocated 
one-third of the subscription votes specified for each such member in Table 2 on each effective 
payment date pursuant to paragraph 3(b) of this Resolution on the basis of one additional vote 
for each $17,670 of its additional subscription. Each such member shall be allocated the addi-
tional membership votes specified in Column c-3 of Table 2 for its subscription on the date 
such member is allocated the first one-third of its subscription votes.

(c)	 Each member that has made a Debt Relief Transfer Contribution will be allocated a propor-
tionate share of the subscription votes specified for such member in Column c-2 of Table 2 
from time to time and at least semi-annually following payment of any amount of its Debt 
Relief Transfer Contribution to compensate the Association for forgiveness of debt under the 
HIPC Debt Initiative.

(d)	 Each member that has provided a CPL will be notified by the Association of the grant element 
determined by the Association with respect to the CPL and will be allocated, in respect of the 
applicable grant element, a proportionate share of the subscription votes specified for such 
member by the Association from time to time following payment to the Association of the 
CPL.

(e)	 Each member that has provided an MPHC will be notified by the Association of the grant 
element determined by the Association with respect to the MPHC and will be allocated, in 
respect of the applicable grant element, a proportionate share of the subscription votes specified 
for such member in by the Association from time to time following payment to the Association 
of the MPHC. If the MPHC is converted into a member subscription, each participating 
member would receive additional subscription votes in accordance with the terms of the rel-
evant agreement.

(f)	 Each member that has provided a PG in the amount provided in Table 1B will be notified by 
the Association of the grant element determined by the Association with respect to the PG and 
will be allocated, in respect of the applicable grant element, a proportionate share of the sub-
scription votes specified for such member in Column c-2 from Table 2 from time to time 
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following payment to the Association of the PG. If payments under the PG exceed the propor-
tionate share of the subscription votes specified in Column c-2 of Table 2, such member would 
receive additional subscription votes in accordance with the terms of the agreement.

(g)	 Each member that has deposited with the Association a Qualified Instrument of Commitment 
will be allocated subscription votes at the time and to the extent of payments made in respect 
of its subscription.

(h)	 Any member that deposits its Instrument of Commitment after any of these dates will be 
allocated, within 31 days of the date of such deposit, the subscription votes to which such 
member is entitled on account of such deposit.

(i)	 If a member fails to pay any amount of its subscription when due, or fails to pay when due 
any amount of (or due in connection with) a CPL, a MPHC or a PG, the number of subscription 
votes allocated from time to time to such member under this Resolution in respect of the 
Twenty-First Replenishment will be reduced in proportion to the shortfall in the net present 
value of such payments, but any such votes will be reallocated when the shortfall in the net 
present value of such payments causing such adjustment is subsequently made up.

(j)	 If a member makes available, on or after the date this Resolution is adopted by the Board of 
Governors, additional resources to the Association in the form of subscriptions, pursuant to 
the authorization to the Association under the respective resolutions for any replenishment 
from the Eleventh Replenishment through to the Twentieth Replenishment to accept additional 
resources from any member (i) for which no contribution is specified under such resolutions, 
or (ii) incremental to the amounts specified for such member in such resolutions, such member 
shall be allocated voting rights, and other members shall have the opportunity to exercise their 
preemptive right, in respect of this additional subscription, in accordance with the IDA Voting 
Rights Framework and the provisions of this paragraph 12.

(Adopted on April 15, 2025)
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Table 1A-SDR. Donor Subscriptions to the Twenty-First Replenishment 
(Amounts in SDR millions)

Table 1A-SDR. Donor Subscriptions to the Twenty-First 
Replenishment  (Amounts in SDR millions) 

 Total Donor 
Contributions 1/  

Basic Contribution  Supplemental  
Contribution 

 HIPC Costs Net Share7/ Net Share 
(Illustrative 
Reference)7/ of which 

Grant Grant
Element 

of 
Portfolio 

Guarantee 

Gross  
Share 

4/

Amount Share 5/ Amount Amount Amount Amount Share 6/ Amount 

Contributing 
Members 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

Algeria 0.08%  24.14  0.08%  24.14   24.14   -   -   0.00%  -  0.13% 0.12% 
Argentina 2/  0.04%  11.01  0.04%  10.40   10.40   -   -   0.20%  0.61  0.06% 0.06% 
Armenia 0.00%  0.91  0.00%  0.91   0.91   -   -   0.00%  -  0.01% 0.00% 
Australia 1.13%  329.00  1.12%  324.11   324.11   -   -   1.61%  4.90  1.84% 1.65% 
Austria 1.38%  401.89  1.38%  399.27   399.27   -   -   0.86%  2.62  2.25% 2.01% 
Brazil 0.26%  75.34  0.25%  73.30   73.30   -   -   0.67%  2.04  0.42% 0.38% 
Canada 3.09%  903.46  3.08%  890.87   890.87   -   -   4.14%  12.59  5.05% 4.52% 
China 3.87%  1,131.62  3.91%  1,131.31   1,131.31   -   -   0.10%  0.30  6.32% 5.66% 
Croatia 0.02%  4.90  0.02%  4.90   4.90   -   -   0.00%  -  0.03% 0.02% 
Cyprus 0.02%  5.85  0.02%  5.80   5.80   -   -   0.02%  0.06  0.03% 0.03% 
Czechia 0.05%  15.63  0.05%  15.45   15.45   -   -   0.06%  0.18  0.09% 0.08% 
Denmark 1.24%  361.59  1.24%  357.91   357.91   -   -   1.21%  3.68  2.02% 1.81% 
Egypt, Arab Rep. of 0.02%  5.26  0.02%  5.23   5.23   -   -   0.01%  0.03  0.03% 0.03% 
Estonia 2/  0.02%  4.95  0.02%  4.91   4.91   -   -   0.01%  0.03  0.03% 0.02% 
Finland 0.28%  82.93  0.28%  80.93   80.93   -   -   0.66%  2.00  0.46% 0.41% 
France 3.47%  1,015.23  3.44%  995.10   936.20   58.90   -  6.62%  20.12  5.67% 5.08% 
Georgia 0.01%  1.83  0.01%  1.83   1.83   -   -   0.00%  -  0.01% 0.01% 
Germany 2/  4.54%  1,326.24  4.47%  1,291.67   1,291.67   -   -   11.37%  34.57  7.41% 6.63% 
Hungary 0.06%  17.53  0.06%  17.35   17.35   -   -   0.06%  0.18  0.10% 0.09% 
Iceland 2/  0.05%  13.72  0.04%  12.15   12.15   -   1.47  0.03%  0.09  0.08% 0.07% 
India 0.72%  209.77  0.72%  208.73   208.73   -   -   0.34%  1.03  1.17% 1.05% 
Indonesia 0.08%  22.63  0.08%  22.47   22.47   -   -   0.05%  0.16  0.13% 0.11% 
Ireland 0.40%  115.58  0.40%  114.96   114.96   -   -   0.20%  0.61  0.65% 0.58% 
Israel 0.08%  24.23  0.08%  23.88   23.88   -   -   0.11%  0.34  0.14% 0.12% 
Italy 2.05%  599.14  2.03%  587.59   587.59   -   -   3.80%  11.55  3.35% 3.00% 
Japan 7.16%  2,091.27  7.06%  2,042.63   2,042.63   -   -   16.00%  48.64  11.68% 10.46% 
Korea 1.60%  467.80  1.60%  463.24   463.24   -   -   1.50%  4.56  2.61% 2.34% 
Kosovo 0.00%  1.06  0.00%  1.06   1.06   -   -   0.00%  -  0.01% 0.01% 
Kuwait 0.20%  57.81  0.20%  57.36   57.36   -   -   0.15%  0.44  0.32% 0.29% 
Latvia 2/  0.03%  8.68  0.03%  8.64   8.64   -   -   0.01%  0.03  0.05% 0.04% 
Lithuania 2/  0.03%  9.61  0.03%  9.59   9.59   -   -   0.01%  0.02  0.05% 0.05% 
Luxembourg 0.21%  62.08  0.21%  61.50   61.50   -   -   0.19%  0.58  0.35% 0.31% 
Malaysia 0.02%  6.79  0.02%  6.56   6.56   -   -   0.08%  0.23  0.04% 0.03% 
Netherlands 2.62%  764.26  2.61%  755.53   755.53   -   -   2.87%  8.73  4.27% 3.82% 
New Zealand 0.10%  29.70  0.10%  29.30   29.30   -   -   0.13%  0.40  0.17% 0.15% 
Nigeria 2/  0.08%  22.01  0.08%  21.86   21.86   -   -   0.05%  0.15  0.12% 0.11% 
North Macedonia 0.01%  1.52  0.01%  1.52   1.52   -   -   0.00%  -  0.01% 0.01% 
Norway 1.21%  353.22  1.20%  348.11   348.11   -   -   1.68%  5.11  1.97% 1.77% 
Pakistan 0.07%  21.12  0.07%  21.12   21.12   -   -   0.00%  -  0.12% 0.11% 
Philippines 0.02%  5.07  0.02%  4.97   4.97   -   -   0.03%  0.10  0.03% 0.03% 
Poland 0.11%  30.68  0.11%  30.59   30.59   -   -   0.03%  0.09  0.17% 0.15% 
Portugal 0.05%  15.06  0.05%  14.95   14.95   -   -   0.04%  0.11  0.08% 0.08% 
Romania 2/  0.02%  4.90  0.02%  4.90   4.90   -   -   0.00%  -  0.03% 0.02% 
Saudi Arabia 1.81%  528.07  1.82%  526.77   526.77   -   -   0.43%  1.31  2.95% 2.64% 
Singapore 0.22%  64.28  0.22%  63.84   63.84   -   -   0.14%  0.44  0.36% 0.32% 
Slovak Republic 0.01%  2.92  0.01%  2.89   2.89   -   -   0.01%  0.03  0.02% 0.01% 
Slovenia 0.02%  5.85  0.02%  5.76   5.76   -   -   0.03%  0.09  0.03% 0.03% 
South Africa 2/  0.03%  9.98  0.03%  9.10   9.10   -   0.69  0.06%  0.20  0.06% 0.05% 
Spain 1.12%  326.95  1.11%  320.90   320.90   -   -   1.99%  6.05  1.83% 1.64% 
Sweden 2.00%  584.10  1.99%  575.32   575.32   -   -   2.89%  8.79  3.26% 2.92% 
Switzerland 1.69%  494.68  1.69%  487.69   487.69   -   -   2.30%  6.99  2.76% 2.47% 
Thailand 0.03%  8.77  0.03%  8.72   8.72   -   -   0.01%  0.04  0.05% 0.04% 
Türkiye 0.04%  10.64  0.04%  10.64   10.64   -   -   0.00%  -  0.06% 0.05% 
United Kingdom  8/ 6.50%  1,900.72  6.46%  1,866.70   1,866.70   -   -   11.19%  34.02  10.62% 9.51% 
United States  9/ * 
Total Pledges Received 14,593.95 
Expected Pledges   10/ 11.31% Up to 3,305.59 18.47% 16.54% 
Sub-total 
Contributing Members Up to 17,899.54 14,366.94 14,308.04 58.90 2.16 224.85 100.00% 89.54% 
Additional 
financing 3/ 

0.45% Up to 132.54  

Total Up to 18,032.08  

1/ Contribution may be subject to government and/or parliamentary approval. 
2/ Includes an increase in donor’s total contribution achieved through accelerated encashments. 
3/ Represents the investment income estimated to be generated by using a regular encashment profile of 9 years vs. 

an 11-year profile. 

IDA Resolution No. 255
Page 9 of 22
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  1/	 Contribution may be subject to government and/or parliamentary approval.
  2/	 Includes an increase in donor’s total contribution achieved through accelerated encashments.
  3/	 Represents the investment income estimated to be generated by using a regular encashment profile of 9 years vs. an 11-year 

profile.
  4/	 Gross shares are calculated using the target amount of SDR 29,219.78 million (equivalent to US$38,733.16 million). This 

figure is derived by grossing up the IDA21 targeted funding volume of US$26.5 billion by the carried-forward prevailing 
gap of 31.53 percent. With IDA21 donors’ total shares not adding to 100 percent of target, the resulting structural gap is 
38.29 percent.

  5/	 Basic shares are calculated using the target amount of SDR 28,915.78 million (equivalent to US$38,330.18 million). This 
figure is derived as explained in footnote 4 and subtracting the total HIPC cost for IDA21 of SDR 304.00 million 
(US$402.98 million).

  6/	 HIPC contributions are calculated by applying HIPC shares agreed by donors in the past replenishments, unless otherwise 
indicated by an individual donor, to the total HIPC cost for IDA21 of SDR 304.00 million (equivalent to 
US$402.98 million).

  7/	 “Net Share” represents individual donor contribution as a percentage share of the actual sum of all donor contributions 
which total US$23,727.27 million. “Net Share (Illustrative Reference)” reflects individual donor contribution as a percentage 
share of the target donor contribution of US$26.5 billion.

  8/	 Pledge amount is currently under review. 
  9/	 Pledge is currently under review.
10/	 Pledges expected include those from donors whose pledges are under review as well as those from donors whose internal 

authorizations/budget processes are not sufficiently advanced to allow confirming the contribution amounts at this time.
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Table 1A-CoC. Donor Subscriptions to the Twenty-First Replenishment 
(Amounts in Currency of Contribution (CoC), millions)

Table 1A-CoC. Donor Subscriptions to the Twenty-First 
Replenishment   (Amounts in Currency of Contribution (CoC), millions) 

Total Donor Contributions1/ Basic Contribution 

Supplemental
Contribution

HIPC 
Costs FX Rates 

of which 

Currency of 
Contribution2/

Acceleration
Credit 

Grant 
Element 

Grant Element Grant 
Element 

of 
Portfolio 

Guarantee  

Amount 3/ Amount Amount Amount Amount 3/ Amount Amount Amount (SDR/CoC) 

Contributing 
Members 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

Algeria USD  32.00   -   -    32.00   32.00   -   -    -   1.32558  
Argentina USD  12.50   2.09   -   11.69   11.69   -   -    0.81   1.32558  
Armenia SDR  0.91   -   -    0.91   0.91   -   -    -   1.00000  
Australia AUD  660.00   -   -    650.18   650.18   -   -    9.82   2.00605  
Austria EUR  491.68   -   -    488.48   488.48   -   -    3.20   1.22343  
Brazil BRL  528.00   -   -    513.73   513.73   -   -    14.27   7.00848  
Canada CAD  1,636.04   -   -    1,613.25   1,613.25   -   -    22.79   1.81087  
China CNY  10,835.96   -   -    10,833.05   10,833.05   -   -    2.91   9.57563  
Croatia EUR  6.00   -   -    6.00   6.00   -   -    -   1.22343  
Cyprus EUR  7.16   -   -    7.09   7.09   -   -    0.07   1.22343  
Czechia USD  20.72   -   -    20.48   20.48   -   -    0.24   1.32558  
Denmark DKK  3,300.00   -   -    3,266.43   3,266.43   -   -    33.57   9.12634  
Egypt, Arab Rep. of USD  6.97   -   -    6.93   6.93   -   -    0.04   1.32558  
Estonia EUR  5.40   0.65   -   5.36   5.36   -   -    0.04   1.22343  
Finland EUR  107.00   -   -    104.55   104.55   -   -    2.45   1.22343  
France EUR  1,170.00  -  72.06  1,217.44   1,145.38   72.06   -   24.62   1.22343  
Georgia USD  2.42  -  -   2.42   2.42   -   -    -   1.32558  
Germany EUR  1,617.93   4.63   -   1,575.64   1,575.64   -   -    42.29   1.22343  
Hungary HUF  8,424.76   -   -    8,337.11   8,337.11   -   -    87.65   480.53698  
Iceland ISK  2,247.00   269.72   -   2,230.27   2,230.27   -   269.72   16.73   183.50019  
India INR  23,210.83   -   -    23,096.38   23,096.38   -   -    114.45   110.65075  
Indonesia USD  30.00   -   -    29.79   29.79   -   -    0.21   1.32558  
Ireland EUR  141.40   -   -    140.65   140.65   -   -    0.75   1.22343  
Israel ILS  118.90   -   -    117.21   117.21   -   -    1.69   4.90806  
Italy EUR  733.00   -   -    718.87   718.87   -   -    14.13   1.22343  
Japan JPY  425,700.00   -   -    415,798.80   415,798.80   -   -    9,901.20   203.56091  
Korea KRW  845,600.00   -   -    837,357.16   837,357.16   -   -    8,242.84   1,807.61620  
Kosovo USD  1.40   -   -    1.40   1.40   -   -    -   1.32558  
Kuwait KWD  23.51   -   -    23.33   23.33   -   -    0.18   0.40670  
Latvia EUR  9.48   1.14   -   9.44   9.44   -   -    0.04   1.22343  
Lithuania EUR  10.50   1.26   -   10.47   10.47   -   -    0.03   1.22343  
Luxembourg EUR  75.95   -   -    75.24   75.24   -   -    0.71   1.22343  
Malaysia USD  9.00   -   -    8.69   8.69   -   -    0.31   1.32558  
Netherlands EUR  935.02   -   -    924.34   924.34   -   -    10.68   1.22343  
New Zealand NZD  65.00   -   -    64.13   64.13   -   -    0.87   2.18889  
Nigeria USD  25.00   4.18   -   24.80   24.80   -   -    0.20   1.32558  
North Macedonia USD  2.01   -   -    2.01   2.01   -   -    -   1.32558  
Norway NOK  5,024.00   -   -    4,951.36   4,951.36   -   -    72.64   14.22363  
Pakistan USD  28.00   -   -    28.00   28.00   -   -    -   1.32558  
Philippines USD  6.72   -   -    6.59   6.59   -   -    0.13   1.32558  
Poland EUR  37.54   -   -    37.43   37.43   -   -    0.11   1.22343  
Portugal EUR  18.43   -   -    18.29   18.29   -   -    0.14   1.22343  
Romania USD  5.80   0.70   -   5.80   5.80   -   -    -   1.32558  
Saudi Arabia USD  700.00   -   -    698.27   698.27   -   -    1.73   1.32558  
Singapore USD  85.21   -   -    84.63   84.63   -   -    0.58   1.32558  
Slovak Republic EUR  3.57   -   -    3.53   3.53   -   -    0.04   1.22343  
Slovenia EUR  7.16   -   -    7.05   7.05   -   -    0.11   1.22343  
South Africa ZAR  227.47   16.88   -   222.67   222.67   -   16.88   4.80   24.47968  
Spain EUR  400.00   -   -    392.60   392.60   -   -    7.40   1.22343  
Sweden SEK  8,200.00   -   -    8,076.66   8,076.66   -   -    123.34   14.03861  
Switzerland CHF  600.00   -   -    591.73   591.73   -   -    8.27   1.18256  
Thailand THB  420.31   -   -    418.23   418.23   -   -    2.08   47.94798  
Türkiye USD  14.11   -   -    14.11   14.11   -   -    -   1.32558  
United Kingdom4/ GBP  1,980.00   -   -    1,944.56   1,944.56   -   -    35.44   1.04171  
United States5/ USD * 1.32558   

1/ Contribution may be subject to government and/or parliamentary approval. 
2/ Contributions of countries with an average inflation rate exceeding 10 percent over the 2020-2022 period would 
be denominated in SDR or in any currency used for the valuation of the SDR and agreed with the Association. 
3/ The amounts in Currency of Contribution (CoC) exclude individual acceleration credits (when applicable) and 
grant elements of Portfolio Guarantee (when applicable), both of which are included in the SDR and USD amounts. 
The equivalent CoC amount of any individual acceleration credit or grant element of Portfolio Guarantee is shown 
separately in columns 3 and 4 respectively. 
4/ Pledge amount is currently under review.  
5/ Pledge is currently under review.      

IDA Resolution No. 255
                 Page 11 of 22

1/	 Contribution may be subject to government and/or parliamentary approval.
2/	 Contributions of countries with an average inflation rate exceeding 10 percent over the 2020-2022 period would be denominated in 

SDR or in any currency used for the valuation of the SDR and agreed with the Association.
3/	 The amounts in Currency of Contribution (CoC) exclude individual acceleration credits (when applicable) and grant elements of 

Portfolio Guarantee (when applicable), both of which are included in the SDR and USD amounts. The equivalent CoC amount of 
any individual acceleration credit or grant element of Portfolio Guarantee is shown separately in columns 3 and 4 respectively.

4/	 Pledge amount is currently under review. 
5/	 Pledge is currently under review.



15

Table 1A-USD. Donor Subscriptions to the Twenty-First Replenishment
11/ (Amounts in US$ millions)

Table 1A-USD. Donor Subscriptions to the Twenty-First Replenishment 
11/   (Amounts in US$ millions) 

 Total Donor 
Contributions 1/  

Basic Contribution  Supplemental  
Contribution 

 HIPC Costs Net Share7/ Net Share 
(Illustrative 
Reference)7/ of which 

Grant Grant
Element 

of 
Portfolio 

Guarantee 

Gross  
Share 

4/

Amount Share 5/ Amount Amount Amount Amount Share 6/ Amount 

Contributing 
Members 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

Algeria 0.08%  32.00  0.08%  32.00   32.00   -   -   0.00%  -  0.13% 0.12% 
Argentina 2/  0.04%  14.59  0.04%  13.78   13.78   -   -   0.20%  0.81  0.06% 0.06% 
Armenia 0.00%  1.21  0.00%  1.21   1.21   -   -   0.00%  -  0.01% 0.00% 
Australia 1.13%  436.12  1.12%  429.63   429.63   -   -   1.61%  6.49  1.84% 1.65% 
Austria 1.38%  532.73  1.38%  529.27   529.27   -   -   0.86%  3.47  2.25% 2.01% 
Brazil 0.26%  99.87  0.25%  97.17   97.17   -   -   0.67%  2.70  0.42% 0.38% 
Canada 3.09%  1,197.60  3.08%  1,180.92   1,180.92   -   -   4.14%  16.68  5.05% 4.52% 
China 3.87%  1,500.05  3.91%  1,499.65   1,499.65   -   -   0.10%  0.40  6.32% 5.66% 
Croatia 0.02%  6.50  0.02%  6.50   6.50   -   -   0.00%  -  0.03% 0.02% 
Cyprus 0.02%  7.76  0.02%  7.68   7.68   -   -   0.02%  0.08  0.03% 0.03% 
Czechia 0.05%  20.72  0.05%  20.48   20.48   -   -   0.06%  0.24  0.09% 0.08% 
Denmark 1.24%  479.32  1.24%  474.44   474.44   -   -   1.21%  4.88  2.02% 1.81% 
Egypt, Arab Rep. of 0.02%  6.97  0.02%  6.93   6.93   -   -   0.01%  0.04  0.03% 0.03% 
Estonia 2/  0.02%  6.56  0.02%  6.51   6.51   -   -   0.01%  0.04  0.03% 0.02% 
Finland 0.28%  109.93  0.28%  107.28   107.28   -   -   0.66%  2.65  0.46% 0.41% 
France 3.47%  1,345.77  3.44%  1,319.09   1,241.01   78.08  -  6.62%  26.68  5.67% 5.08% 
Georgia 0.01%  2.42  0.01%  2.42   2.42   -   -   0.00%  -  0.01% 0.01% 
Germany 2/  4.54%  1,758.04  4.47%  1,712.21   1,712.21   -   -   11.37%  45.82  7.41% 6.63% 
Hungary 0.06%  23.24  0.06%  23.00   23.00   -   -   0.06%  0.24  0.10% 0.09% 
Iceland 2/  0.05%  18.18  0.04%  16.11   16.11   -   1.95  0.03%  0.12  0.08% 0.07% 
India 0.72%  278.06  0.72%  276.69   276.69   -   -   0.34%  1.37  1.17% 1.05% 
Indonesia 0.08%  30.00  0.08%  29.79   29.79   -   -   0.05%  0.21  0.13% 0.11% 
Ireland 0.40%  153.21  0.40%  152.39   152.39   -   -   0.20%  0.81  0.65% 0.58% 
Israel 0.08%  32.11  0.08%  31.66   31.66   -   -   0.11%  0.46  0.14% 0.12% 
Italy 2.05%  794.20  2.03%  778.89   778.89   -   -   3.80%  15.31  3.35% 3.00% 
Japan 7.16%  2,772.14  7.06%  2,707.66   2,707.66   -   -   16.00%  64.48  11.68% 10.46% 
Korea 1.60%  620.10  1.60%  614.06   614.06   -   -   1.50%  6.04  2.61% 2.34% 
Kosovo 0.00%  1.40  0.00%  1.40   1.40   -   -   0.00%  -  0.01% 0.01% 
Kuwait 0.20%  76.63  0.20%  76.04   76.04   -   -   0.15%  0.59  0.32% 0.29% 
Latvia 2/  0.03%  11.50  0.03%  11.46   11.46   -   -   0.01%  0.04  0.05% 0.04% 
Lithuania 2/  0.03%  12.74  0.03%  12.71   12.71   -   -   0.01%  0.03  0.05% 0.05% 
Luxembourg 0.21%  82.29  0.21%  81.52   81.52   -   -   0.19%  0.77  0.35% 0.31% 
Malaysia 0.02%  9.00  0.02%  8.69   8.69   -   -   0.08%  0.31  0.04% 0.03% 
Netherlands 2.62%  1,013.09  2.61%  1,001.52   1,001.52   -   -   2.87%  11.57  4.27% 3.82% 
New Zealand 0.10%  39.36  0.10%  38.84   38.84   -   -   0.13%  0.53  0.17% 0.15% 
Nigeria 2/  0.08%  29.18  0.08%  28.98   28.98   -   -   0.05%  0.20  0.12% 0.11% 
North Macedonia 0.01%  2.01  0.01%  2.01   2.01   -   -   0.00%  -  0.01% 0.01% 
Norway 1.21%  468.21  1.20%  461.45   461.45   -   -   1.68%  6.77  1.97% 1.77% 
Pakistan 0.07%  28.00  0.07%  28.00   28.00   -   -   0.00%  -  0.12% 0.11% 
Philippines 0.02%  6.72  0.02%  6.59   6.59   -   -   0.03%  0.13  0.03% 0.03% 
Poland 0.11%  40.67  0.11%  40.56   40.56   -   -   0.03%  0.12  0.17% 0.15% 
Portugal 0.05%  19.97  0.05%  19.82   19.82   -   -   0.04%  0.15  0.08% 0.08% 
Romania 2/  0.02%  6.50  0.02%  6.50   6.50   -   -   0.00%  -  0.03% 0.02% 
Saudi Arabia 1.81%  700.00  1.82%  698.27   698.27   -   -   0.43%  1.73  2.95% 2.64% 
Singapore 0.22%  85.21  0.22%  84.63   84.63   -   -   0.14%  0.58  0.36% 0.32% 
Slovak Republic 0.01%  3.87  0.01%  3.82   3.82   -   -   0.01%  0.04  0.02% 0.01% 
Slovenia 0.02%  7.76  0.02%  7.64   7.64   -   -   0.03%  0.12  0.03% 0.03% 
South Africa 2/  0.03%  13.23  0.03%  12.06   12.06   -   0.91  0.06%  0.26  0.06% 0.05% 
Spain 1.12%  433.40  1.11%  425.38   425.38   -   -   1.99%  8.02  1.83% 1.64% 
Sweden 2.00%  774.28  1.99%  762.63   762.63   -   -   2.89%  11.65  3.26% 2.92% 
Switzerland 1.69%  655.74  1.69%  646.47   646.47   -   -   2.30%  9.27  2.76% 2.47% 
Thailand 0.03%  11.62  0.03%  11.56   11.56   -   -   0.01%  0.06  0.05% 0.04% 
Türkiye 0.04%  14.11  0.04%  14.11   14.11   -   -   0.00%  -  0.06% 0.05% 
United Kingdom  8/ 6.50%  2,519.56  6.46%  2,474.46   2,474.46   -   -   11.19%  45.10  10.62% 9.51% 
United States  9/ * 
Total Pledges Received 19,345.44 
Expected Pledges   10/ 11.31% Up to 4,381.83 18.47% 16.54% 
Sub-total 
Contributing Members Up to 23,727.27 19,044.56 18,966.45 78.08 2.86 298.05 100.00% 89.54% 
Additional 
financing 3/ 

0.45% Up to 175.69  

Total Up to 23,902.96  

1/ Contribution may be subject to government and/or parliamentary approval. 
2/ Includes an increase in donor’s total contribution achieved through accelerated encashments. 
3/ Represents the investment income estimated to be generated by using a regular encashment profile of 9 years vs. 

an 11-year profile. 

IDA Resolution No. 255
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  1/	 Contribution may be subject to government and/or parliamentary approval.
  2/	 Includes an increase in donor’s total contribution achieved through accelerated encashments.
  3/	 Represents the investment income estimated to be generated by using a regular encashment profile of 9 years vs. an 11-year 

profile.
  4/	 Gross shares are calculated using the target amount of SDR 29,219.78 million (equivalent to US$38,733.16 million). This 

figure is derived by grossing up the IDA21 targeted funding volume of US$26.5 billion by the carried-forward prevailing 
gap of 31.53 percent. With IDA21 donors’ total shares not adding to 100 percent of target, the resulting structural gap is 
38.29 percent.

  5/	 Basic shares are calculated using the target amount of SDR 28,915.78 million (equivalent to US$38,330.18 million). This 
figure is derived as explained in footnote 4 and subtracting the total HIPC cost for IDA21 of SDR 304.00 million 
(US$402.98 million).

  6/	 HIPC contributions are calculated by applying HIPC shares agreed by donors in the past replenishments, unless otherwise 
indicated by an individual donor, to the total HIPC cost for IDA21 of SDR 304.00 million (equivalent to 
US$402.98 million).

  7/	 “Net Share” represents individual donor contribution as a percentage share of the actual sum of all donor contributions 
which total US$23,727.27 million. “Net Share (Illustrative Reference)” reflects individual donor contribution as a percentage 
share of the target donor contribution of US$26.5 billion.

  8/	 Pledge amount is currently under review. 
  9/	 Pledge is currently under review.
10/	 Pledges expected include those from donors whose pledges are under review as well as those from donors whose internal 

authorizations/budget processes are not sufficiently advanced to allow confirming the contribution amounts at this time.
11/	 US$ amount is calculated using IDA21 SDR/US$ reference exchange rate of 1.32558.

Table 1B. Portfolio Guarantee Contribution to the Twenty-First Replenishment

Contributing 
members

Guarantee amount Guarantee 
terms Grant element from Guarantee

SDR 
Million

USD 
Million Currency Currency 

Million SDR FX USD FX Maturity SDR
Million

USD
Million

Currency 
Million

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
France1/ 245.21 325.05 EUR 300.00 1.22343 0.92294 TBD 58.90 78.08 72.06

1/ Indicative contribution, subject to government and/or parliamentary approval.
Note: The Resulting Lending Volume from this instrument will be about USD 300 million.
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ATTACHMENT I

INTERNATIONAL DEVELOPMENT ASSOCIATION

Addition to Resources: Twenty-First Replenishment 

Instrument of Commitment

Reference is made to Resolution No. __________ of the Board of Governors of the International 
Development Association entitled “Additions to Resources: Twenty-First Replenishment”, which was 
adopted on _________ , 2025 (“the Resolution”).

The Government of _______________________ HEREBY NOTIFIES the Association pursuant to  
paragraph 2 of the Resolution that it will make the subscriptions1 authorized for it in accordance with 
the terms of the Resolution in the amount of ___________.2[3][4][5]

	__________________	  ___________________________
	 (Date) 	 (Name and Office) 6

*

1	 This form of Instrument of Commitment may be used for a Member’s regular subscription and any Debt Relief Additional 
contribution either under a separate instrument or combined.

2	 Pursuant to paragraph 5(b) of the Twenty-First Replenishment Resolution, members referred to in paragraph 3(b) of the 
Resolution are required to denominate their subscription, in SDRs, in the currency of the member if freely convertible, or 
with the agreement of the Association in a freely convertible currency of another member. Payment will be made as provided 
in paragraph 5(b) of the Resolution. For members referred to in paragraph 3(a) of the Resolution, payment will be made as 
provided in paragraph 5(a) of the Resolution.

3	 [In addition to this amount, the member will contribute ______ which represents the grant element of the Concessional 
Partner Loan (only applicable for CPL subscriptions).]

4	 [In addition to this amount, the member will contribute ______ which represents the grant element of the Member Purchased 
Hybrid Capital Instrument (only applicable for MPHC subscriptions).]

5	 [In addition to this amount, the member will contribute ______ which represents the grant element of the Portfolio Guarantee 
Platform Instrument (only applicable for PG subscriptions).]

6	 The instrument is to be signed on behalf of the Government by a duly authorized representative.
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ATTACHMENT II

Encashment Schedule for IDA21 Donor Subscriptions

Fiscal Year Standard Schedule (%)
2026 4.3
2027 10.7
2028 16.1
2029 16.8
2030 15.1
2031 13.6
2032 10.8
2033 7.7
2034 4.9

100.0
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COMMENTAIRE DES ARTICLES

Article 1er.
Le présent article a pour objet d’approuver la participation du Grand-Duché de Luxembourg à la 

vingt-et-unième reconstitution des ressources de l’Association internationale pour le développement 
avec une contribution à hauteur de 75 950 000 euros, sanctionnant ainsi les engagements du Luxembourg 
auprès de cette institution et vis-à-vis les autres actionnaires conformément à la résolution n°  255 
adoptée le 15 avril 2025 par le Conseil des gouverneurs de l’Association internationale de 
développement.

Article 2.
Par le présent article est fixée l’entrée en vigueur de la loi au 15 novembre 2026 afin de garantir le 

paiement de la première tranche au courant de l’année 2026.

*

FICHE FINANCIÈRE

(art. 79 de la loi du 8 juin 1999 sur le Budget,  
la Comptabilité et la Trésorerie de l’État)

Suivant le projet de loi approuvant la participation du Grand-Duché de Luxembourg à la vingt-et-
unième reconstitution des ressources de l’Association internationale de développement (AID-21) la 
participation du Luxembourg s’élève à 75 950 000 euros.

Cette participation, dont le montant est déjà prévu au budget pluriannuel, sera effectuée par un 
décaissement étalé sur sept ans.

*
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Impression: CTIE – Division Imprimés et Fournitures de bureau


