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N° 8751
CHAMBRE DES DEPUTES

PROJET DE LOI

portant approbation de la participation du Grand-Duché de
Luxembourg a la vingt-et-uniéme reconstitution des ressources
de I'Association internationale de développement (AID-21)

ok %

Document de dépot

Dépbdt: le 15.5.2026

*

Le Premier ministre,
Vu les articles 76 et 95, aliné&'1de la Constitution ;
Vu l'article 10 du Reglement interne du Gouvernement ;
Vu l'article 58, paragraphe®l du Réglement de la Chambre des Députés ;

Vu Tarticle 1%, paragraphe ] de la loi modifiée du 16 juin 2017 sur I'organisation du Conseil
d’Etat ;

Considérant la décision du Gouvernement en conseil du 15 mai 2026 approuvant sur proposition du
Ministre des Finances le projet de loi ci-apres

Arréte :

Art. 18" Le Ministre des Finances est autorisé a déposer au nom du Gouvernement a la Chambre
des Députés le projet de loi portant approbation de la participation du Grand-Duché de Luxembourg
a la vingt-et-uniéme reconstitution des ressources de I'Association internationale de développement
(AID-21)
et & demander l'avis y relatif au Conseil d’Etat.

Art. 2. La Ministre déléguée auprés du Premier ministre, chargée des Relations avec le Parlement
est chargée, pour le compte du Premier ministre et du Ministre des Finances, de I'exécution du présent
arrété.

Luxembourg, le 15 mai 2026

Le Premier ministre
Luc FRIEDEN

Le Ministre des Finances
Gilles ROTH
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EXPOSE DES MOTIFS

Le présent projet de loi s’'inscrit dans le cadre du partenariat de longue date que le Grand-Duché de
Luxembourg entretient avec les banques multilatérales de développement et vise a permettre la parti
cipation du Luxembourg a la vingt-et-unieme reconstitution des ressources de I'’Association interna
tionale pour le développement (AID), guichet concessionnel du Groupe de la Banque mondiale.

La vingt-et-unieme reconstitution des ressources (AID-21), couvrant la période de juillet 2025 a
juin 2028, s’est conclue le 15 avril 2025 avec un volume record de prés de 100 milliards de dollars
ameéricains, dépassant les 93 milliards mobilisés lors d’AID-20. Cette enveloppe sans précédent, la plus
importante de I'histoire de I'AID, survient dans un contexte mondial marqué par I'incertitude écono
mique, des crises de la dette et des chocs climatiques, et constitue une réponse concréte de solidarité
internationale face a ces défis.

La contribution luxembourgeoise traduit la confiance du Gouvernement dans la capacité de I'AID
a fournir une aide efficace, rapide et adaptée aux besoins des pays les plus pauvres. Elle refléte égale
ment la volonté du Luxembourg de maintenir un engagement soutenu envers les institutions multila
térales de développement, dont la valeur ajoutée réside dans les économies d’échelle, la coordination
internationale, les synergies opérationnelles et I'appropriation renforcée par les pays partenaires.

Le présent projet de loi a pour objet d’approuver la participation du Grand-Duché de Luxembourg
a la vingt-et-uniéme reconstitution des ressources de I'AID. Afin de maintenir la part relative tradi
tionnellement assumée par le Luxembourg, soit 0,21 % de I'enveloppe totale, une contribution & hauteur
de 75,95 millions d’euros est envisagée (soit 82,29 millions de dollars américains, selon le taux de
change convenu lors des discussions sur la reconstitution des ressources de 'AID-21).

L'Association internationale pour le développement

L'Association internationale pour le développement (AID) constitue le guichet du Groupe de la
Banque mondiale spécifiquement destiné aux pays a faible revenu. Elle a pour finalité statutaire de
réduire la pauvreté en accordant des crédits a des conditions hautement concessionnelles ainsi que des
dons permettant de soutenir des programmes visant a stimuler la croissance économique, réduire les
inégalités et améliorer les conditions de vie.

Depuis sa création en 1960, l'institution a engagé un cumul de 536,7 milliards de dollars américains
au bénéfice de 115 pays. Une trentaine d’entre eux ont, depuis lors, atteint un niveau de développement
leur ayant permis de sortir du groupe des pays bénéficiaires, certains devenant eux-mémes donateurs.
L'AID est supervisée par ses 175 pays actionnaires, qui composent le Conseil des gouverneurs. Ses
activités sont administrées par le personnel opérationnel de la Banque, et par les Etats et les organes
d’exécution dans les pays ou elle finance des projets de développement. L'AID a toujours été princi
palement financée par les contributions des Etats membres. Sauf exceptions, les donateurs se réunissent
tous les trois ans afin de procéder a la reconstitution des ressources et de définir les orientations stra
tégiques de I'Association.

L'action de I'AID compléte celle de la Banque internationale pour la reconstruction et le dévelop
pement (BIRD) et couvre un large éventail de secteurs essentiels : éducation primaire, santé de base,
acces a l'eau potable et a I'assainissement, agriculture, infrastructures, amélioration du climat des
affaires, réformes institutionnelles. Elle constitue la principale source de financement des services
sociaux de base dans les 78 pays les plus pauvres de la planéte, dont 40 situés en Afrique.

Les financements octroyés par I'AID se caractérisent par leur dimension hautement concession
nelle : faibles taux d'intérét, maturités pouvant atteindre 25 a 60 ans et octroi étendu de dons, en
particulier en faveur des pays les plus exposés au risque de surendettement. L'AID contribue également
a l'allégement de la dette dans le cadre de I'Initiative en faveur des pays pauvres trés endettés (PPTE)
et de l'Initiative d’allégement de la dette multilatérale (IADM).

L'AID joue un réle déterminant dans I'appui aux politiques publiques des pays partenaires, par le
biais tant de financements concessionnels que d’analyses, études sectorielles et conseils stratégiques.
Elle contribue a la formulation des politiques de réduction de la pauvreté, a la gestion de la dette
publique, ainsi qu’'au renforcement des cadres institutionnels et réglementaires.

Un mécanisme spécifique, la « Crisis Response Window » (CRW), permet a I'AID de fournir des
interventions rapides en cas de crises majeures. Ce mécanisme a été mobilisé a de multiples reprises,
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notamment lors des famines en Afrique de I'Est et au Yémen, a la suite des tremblements de terre en
Haiti (2010) et au Népal (2015), durant I'épidémie d’Ebola en Afrique de I'Ouest et dans le cadre de
la réponse d'urgence a la pandémie de COVID-19, pour laquelle jusqu’a 1,3 milliard de dollars amé
ricains ont été déployés.

La vingt-et-unieme reconstitution des ressources de I'AID (AID-21)

La vingt-et-unieme reconstitution des ressources (AID-21), couvrant la période de juillet 2025 a
juin 2028, s’est conclue le 15 avril 2025 avec un volume record de pres de 100 milliards de dollars amé
ricains, dépassant les 93 milliards mobilisés lors d’AID-20. Le paquet de 100 milliards de dollars amé
ricains a été rendu possible grace aux contributions de 59 pays donateurs, totalisant prés de 24 milliards
de dollars américains, complétées par des fonds levés sur les marchés des capitaux, par le réinvestis
sement des remboursements de préts et par les ressources internes de la Banque mondiale.

Le théme retenu pour cette reconstitution :estEliminer la pauvreté sur une planéte vivable
produire de toute urgence des résultats concrets et ambitieux

AID-21 repose sur cing domaines prioritaires d’intervention (développement humain ; prospérité ;
préservation de la planétenfrastructures transformation numérique) et quatre axes transversaux
(genre ; emploi; investissement privé fragilité, conflits et violence). Les objectifs opérationnels
consistent notamment a :

— renforcer les investissements dans le développement humain, en mettant I'accent sur la santé, I'édu
cation et la protection sociaje

— intensifier I'action climatique, notamment en matiére d’adaptation, de biodiversité et de transition
juste ;

— améliorer la sécurité alimentaire et I'accés a I'eau

— consolider les capacités institutionnelles, y compris en matiére de mobilisation des ressources inté
rieures et de gestion de la dette

— soutenir le développement de I'énergie, des infrastructures et des services urbains ;
— élargir I'acceés a la connectivité numérique et aux services digitaux ;
— favoriser le développement des marchés de capitaux.

Les activités opérationnelles de I'AID sont complétées par des études analytiques qui éclairent la
conception des politiques de réduction de la pauvreté. L'AID conseille les gouvernements sur les
moyens a mettre en ceuvre pour diversifier la croissance économique et protéger les plus démunis des
chocs économiques. Le personnel de I'AID se concerte également avec des organisations de la société
civile (OSC), des fondations et des groupes de réflexion du monde entier lors de I'élaboration de ses
cadres d’action.

L'AID aide en outre les pays a gérer leur dette et a coordonné, au fil des années, I'allégement de la
dette des pays pauvres. Grace a une nouvelle politique de la dette, appelée « Politique de financement
du développement durable », 'AID accompagne les pays dans le renforcement de la transparence, de
la gestion de la dette et de la viabilité budgétaire.

Participation du Luxembourg

Le présent projet de loi, en approuvant la participation financiéere du Grand-Duché a AID-21,
permettra de concrétiser 'engagement pris par le Luxembourg lors de la session de reconstitution et
maintient la contribution active de notre pays a I'effort collectif international visant a éradiquer I'ex
tréme pauvreté et a promouvoir un développement durable et inclusif, conformément aux engagements
internationaux et nationaux.

Depuis la création de I'AID, le Luxembourg a pris part aux reconstitutions antérieures, dont la
derniere a hauteur de 61,21 millions d’euros, sanctionnée par la loi du 22 décembre 2023 portant
approbation de la participation du Grand-Duché de Luxembourg a la vingtieme reconstitution des
ressources de I’Association internationale de développement (IDA-20).

Compte tenu du réle central que I'AID joue dans I'architecture internationale du développement et
de la multiplication des défis globaux, il est proposé que le Luxembourg participe a la reconstitution
de I'AID-21 a hauteur de sa quote-part de 0,21 % de I'enveloppe totale, correspondant aux nombre
d‘actions traditionnellement allouées au Luxembourg par I'actionnariat soit 75,95 millions d’euros.
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Fin 2025, le total des contributions engagées a I'AID s’éléve a pres de 536,7 millions de dollars
américains ce montant tient également compte des contributions a l'initiative d’allégement de la dette
multilatérale (IADM). Les contributions successives du Luxembourg se présentent comme suit :

Année patede laloi | (EES | iiiony | (milions)
Souscription initiale + 3 février 1964 0,38 USD / 0,75 USD
IDA-1 0,37 USD
IDA-2 26 mai 1967 0,60 USD / 0,60 USD
IDA-3 30 mai 1972 1,20 USD / 1,20 USD
IDA-4 24 mars 1975 2,25 USD / 2,25 USD
IDA-5 31 décembre 1976 3,60 USD / 3,60 USD
IDA-6 8 novembre 1980 6,00 USD 0,50 USD 6,50 USD
IDA-7 27 février 1987 4,50 USD / 4,50 USD
IDA-8 15 novembre 1988 5,75 USD / 5,75 USD
IDA-9 27 février 1991 5,85 DTS / 5,85 DTS
IDA-10 24 février 1994 6,50 DTS 0,50 DTS 7,00 DTS
IDA-11 14 mai 1997 8,05 DTS 0,95 DTS 9,00 DTS
IDA-12 9 juin 1999 8,64 DTS / 8,64 DTS
IDA-13 10 novembre 2003 14,38 EUR / 14,38 EUR
IDA-14 30 mars 2006 28,83 EUR / 28,83 EUR
IDA-15 19 décembre 2008 40,27 EUR / 40,27 EUR
IDA-16 26 mars 2012 48,95 EUR 0,74 EUR 49,69 EUR
IDA-17 15 novembre 2015 50,40 EUR / 50,40 EUR
IDA-18 6 juin 2018 56,45 EUR / 56,45 EUR
IDA-19 10 juillet 2020 61,07 EUR / 61,07 EUR
IDA-20 22 décembre 2023 61,21 EUR / 61,21 EUR

TEXTE DU PROJET DE LOI

*

NousGUILLAUME, Grand-Duc de Luxembourg, Duc de Nassau,

Le Conseil d’Etat entendu

Vu I'adoption par la Chambre des Députés ;

Vu la décision de la Chambre des Députés du ... et celle du Conseil d’Etat du ... portant qu'il n’'y

a pas lieu a second vote ;

Article 1°",

Avons ordonné et ordonnons :

Le Gouvernement est autorisé a participer a concurrence de 75 950 000 euros a la vingt-et-unieme
reconstitution des ressources financiéres de I'Association internationale de développement (AID),
conformément a la résolution n° 255 adoptée le 15 avril 2025 par le Conseil des gouverneurs de
I’Association internationale de développement (AID).

Article 2.
La présente loi entre en vigueur le 15 novembre 2026.

*
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INTERNATIONAL DEVELOPMENT ASSOCIATION
BOARD OF GOVERNORS

RESOLUTION No. 255
Additions to Resources: Twenty-First Replenishment

WHEREAS:

(A) The Executive Directors of the International Development Association (the “Association”) have
considered the prospective financial requirements of the Association and have concluded that it is
desirable to Authorize a replenishment of resources for new financing commitments for the period
from July 1, 2025 to June 30, 2028 (the “Twenty-First Replenishment”) in the amounts and on the
basis set out in the report of the IDA Deputies, “Additions to Resources: Twenty-First Replenishment
— Ending Poverty on a Livable Planet: Delivering Impact with Urgency and Ambition,” (the
“Report”), approved by the Executive Directors on February 20, 2025 (modified on March 17,
2025), and submitted to the Board of Governors;

(B) The members of the Association agree that an increase in the resources of the Association is
required and intend to take all necessary governmental and legislative action to authorize and
approve the allocation of additional resources to the Association in the amounts and on the condi
tions set out in this Resolution;

(C) Additional subscriptions are to be authorized: for members of the Association that have expressed
their intention, subject to any necessary legislative authorization, to make available additional
resources to the Association, and for other members of the Association pursuant to the provisions
of Article Ill, Section 1(c) of the Articles of Agreement of the Association (the “Articles”) to give
each such member an opportunity to subscribe, under such conditions as shall be reasorably deter
mined by the Association, an amount which will enable it to maintain its relative voting power;

(D) Recipient Members (as defined in paragraph 12(a) below) are to receive additional votes to enhance
Recipients’ voice, on the basis of the agreement of Non-Recipient Members (as defined in para
graph 12(b) below) and Interstitial Non-Recipient Members (as defined in paragraph 12(a) below)
to waive their rights under Article Ill, Section 1(c) of the Articles;

(E) It is desirable to provide for a portion of resources to be subscribed by members to be paid to the
Association as advance subscriptions;

(F) Additional subscriptions are to be authorized for members to provide compensation for the
Association’s debt forgiveness commitments under the HIPC Debt Initiative; and to reflect the
grant element of (i) concessional and subordinated loans made by members to the Association, and
(ii) guarantees provided by members to the Association;

(G) The Executive Directors of the Association have authorized the borrowing of concessional loans
(each a “Concessional Partner Loan” or “CPL") and of subordinated loans (each a “Member
Purchased Hybrid Capital Instrument” or “MPHC”) from members in the currencies and on the
terms and conditions as approved by the Executive Directors and it is intended that the grant ele
ment of the CPLs and MPHCs will form part of the member’s subscriptions hereunder;

(H) The Executive Directors of the Association have also authorized the acceptance of guarantees from
members under a portfolio guarantee platform (each a “Portfolio Guarantee” or PG) in the curren
cies and on the terms and conditions as approved by the Executive Directors, and it is intended
that the grant element of the PG pledges will form part of the member’s subscriptions hereunder,
on such terms as may be determined by the Association;

() 1tis desirable to authorize the Association to provide financing in the form of grants, guarantees,
equity investments, and the intermediation of risk management products in addition to loans; and

(J) Itis desirable to administer any remaining funds from the Twentieth Replenishment as part of the
Twenty-First Replenishment.

NOW THEREFORE THE BOARD OF GOVERNORS HEREBY ACCEPTS the Report as
approvedy the Executive DirectorBlOTES its conclusions and recommendatiohdD RESOLVES
THAT a general increase in subscriptions of the Association is authorized on the following terms and
conditions:
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1. Authorization of Subscriptions under the Twenty-First Replenishment

(a) The Association is authorized to accept additional resources from each member in the amounts

and in the currencies specified for each such member in Columns 5, 6 and 9 of Table 1A-SDR
attached to this Resolution.

(i) As part of the resources described in paragraph 1(a) above, the Association is authorized
to accept additional subscriptions from members to compensate the Association for the
Association’s debt forgiveness commitments under the HIPC Debt Initiative in the amounts
and as specified in Column 9 of Table 1A-SDR attached to this Resolution.

(i) As part of the resources described in paragraph 1(a) above, the Association is authorized

to accept additional subscriptions from members reflecting the grant element of a PG in
the amounts specified in Column 6 of Table 1ASDR attached to this Resolution.

(b) The Association is authorized to accept additional resources from any member for which no

(©)

subscription is specified in Table 2 and additional subscriptions from members incremental to
the amounts specified for each such member in Table 1A and 1B. The Association is authorized
to accept additional subscriptions from members reflecting the grant element of a CPL or a
MPHC in the amounts and terms as may be agreed by the Association.

The rights and obligations of the Association and the members that make available additional
resources to the Association pursuant to paragraph 3(b) below in respect of the authorized
subscriptions in paragraphs (a) and (b) above will be the same (except as otherwise provided
in this Resolution) as those applicable to the ninety percent portion of the initial subscriptions
of original members payable under Article 1, Section 2(d) of the Articles by members listed
in Part | of Schedule A of the Articles.

2. Agreement to Pay

(&) When a member agrees to pay its subscription, it will deposit with the Association an Instrument

of Commitment substantially in the form set out in Attachment | to this Resolution (“Instrument
of Commitment”) and with respect to:

(i) its subscription for debt forgiveness under the HIPC Debt Initiative, a member will either
include such subscription in an Instrument of Commitment or make a Debt Relief Transfer
Contribution, as defined and specified in paragraph 9(a) of this Resolution; and

(i) a CPL, a MPHC or a PG, a member will enter into written agreement(s) in such form as
may be acceptable to the Association.

(b) When a member that is referred to in paragraph 3(b) below agrees to pay the first part of its

subscription without qualification and the other part is subject to enactment by its legislature
of the necessary appropriation legislation, it will deposit (other than in respect of the grant
element of a CPL, a MPHC or a PG) a qualified Instrument of Commitment in a form-accept
able to the Association (“Qualified Instrument of Commitment”) and such member:

() undertakes to exercise its best efforts to obtain legislative approval for the full amount of
its subscription by the payment dates set out in paragraph 3(b) of this Resolution; and

(i) agrees that, upon obtaining such approvals, it will notify the Association that any parts of
its Qualified Instrument of Commitment have become unqualified.

3. Payment Timeline

(@)

(b)

Each Recipient Member and Interstitial Non-Recipient Member that agrees to subscribe only
up to an amount necessary to enable it to maintain its relative voting power, will pay such
amount to the Association in full within 31 days after the date of deposit of its Instrument of
Commitment; provided that if the Twenty-First Replenishment shall not have become effective
by December 15, 2025, payment may be postponed by the member for not more than 31 days
after the Effective Date as defined in paragraph 6(a) of this Resolution.

A member, other than such members referred to in paragraph 3(a) above, that agrees to sub
scribe to an amount and that deposits an Instrument of Commitment that is not a Qualified
Instrument of Commitment, will pay to the Association the amount of its subscription in three
equal annual installments no later than 31 days after the Effective Date or as agreed with the
Association, January 15, 2027, and January 15, 2028; provided that:

(i) the Association and each member may agree to earlier payment;
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(©)

(d)

(i) if the Twenty-First Replenishment shall not have become effective by December 15,
2025, payment of the first such installment may be postponed by the member for not
more than 31 days after the date on which the Twenty-First Replenishment becomes
effective;

(iii) the Association may agree to the postponement of any installment, or part thereof, if the
amount paid, together with any unused balance of previous payments by the member
concerned, is at least equal to the amount estimated by the Association to be required
from that member up to the due date of the next installment; and

(iv) if any member deposits an Instrument of Commitment with the Association after the date
when the first installment of the subscription is due, payment of any installment, or part
thereof, will be made to the Association within 31 days after the date of such deposit.

If a member has deposited a Qualified Instrument of Commitment and, upon enactment of
appropriation legislation, notifies the Association that an installment, or part thereof, is-unqual
ified after the date when it was due, then payment of such installment, or part thereof, will be
made within 31 days after the date of such notification.

Each member that makes a subscription through the grant element of a CPL or a MPHC will
pay to the Association the amount of the loan in three equal annual installments no later than
31 days after the Effective Date, January 15, 2027, and January 15, 2028, or as agreed with
the Association.

(e) Each member that makes a subscription through the grant element of a PG will pay to the

Association the applicable guaranteed amount pursuant to the terms agreed under the PG.

4. Mode of Payment

(@)

(b)

()

Payments pursuant to this Resolution will be made, at the option of the member:
(i) in cash, on terms agreed between the member and the Association; or

(ii) by the deposit of notes or similar obligations issued by the government of the member or
the depository designated by such member, which shall be nonnegotiable, non-interest
bearing and payable at their par value on demand to the account of the Association.

The Association will encash notes or similar obligations of the members referred to-in para
graph 3(b) above, on an approximately pro rata basis among such members, in accordance
with the encashment schedule set out in Attachment Il to this Resolution, or as agreed between
a member and the Association. With respect to a member that is unable to comply with one
or more encashment requests, the Association may agree with the member on a revised encash
ment schedule that yields at least an equivalent value to the Association.

The provisions of Article IV, Section 1(a) of the Articles will apply to the use of a member’s
currency paid to the Association pursuant to this Resolution as may be applicable.

5. Currency of Denomination of Payments

(@)

(b)

(©)

Members that provide the amount of their subscriptions pursuant to paragraph 3(a) above will
denominate the resources to be made available pursuant to this Resolution in the currency of
the member or in a freely convertible currency with the agreement of the Association. Payments
will be made in the currency of the member or in a freely convertible currency with the agree
ment of the Association.

Members that provide the amount of their subscriptions pursuant to paragraph 3(b) above will
denominate the resources to be made available pursuant to this Resolution in SDRs, the cur
rency of the member if freely convertible, or, with the agreement of the Association, in a freely
convertible currency of another member, except that if a member’s economy experienced a
rate of inflation in excess of ten percent per annum on average in the period 2020-2022, as
determined by the Association, its subscription will be denominated in SDRs or in any currency
used for the valuation of the SDR and agreed with the Association. Payments will be made in
SDRs, a currency used for the valuation of the SDR, or, with the agreement of the Association,
in another freely convertible currency, and the Association may freely exchange the amounts
received as required for its operations.

Each member will maintain, in respect of its currency paid by it under this Resolution, and
the currency of such member derived therefrom as principal, interest or other charges, the same
convertibility as existed on the effective date of this Resolution.
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(d)
(e)

The provisions of Article IV, Section 2 of the Articles with respect to maintenance of value
will not be applicable.

Notwithstanding the foregoing provisions of this paragraph, a member that makes a subscrip
tion through the grant element of a CPL, a MPHC or a PG will denominate and make payment
of such CPL, MPHC or PG in SDRs or any other currencies approved by the Executive
Directors and as defined in their respective loan agreements or guarantee agreements.

6. Effective Date

(@)

(b)

()

The Twenty-First Replenishment will become effective and the resources to be subscribed
pursuant to this Resolution will become payable to the Association on the date (the “Effective
Date”) when the members referred to in paragraph 3(b) above, whose subscriptions aggregate
not less than SDR10,740 million shall have deposited with the Association Instruments of
Commitment, Qualified Instruments of Commitment, Debt Relief Transfer Notifications (as
defined in paragraph 9(b) of this Resolution) or duly executed agreements for CPLs, MPHCs
or PGs, provided that this date shall be not later than December 15, 2025, or such later date
as the Executive Directors of the Association may determine.

If the Association determines that the availability of additional resources pursuant to this
Resolution is likely to be unduly delayed, it shall convene promptly a meeting of the members
to review the situation and to consider the steps to be taken to prevent a suspension of financing
to eligible recipients by the Association.

In order to avoid an interruption in the Association’s ability to commit financing to eligible
recipients pending the effectiveness of the Twenty-First Replenishment, the Association may
deem, prior to the Effective Date, to use one third of the agreed Replenishment amount, for
grants, loans, guarantees, equity investments and risk management products.

7. Advance Subscriptions

(@)

(b)
()

(d)

In order to avoid an interruption in the Association’s ability to commit financing to eligible
recipients pending the effectiveness of the Twenty-First Replenishment, the Association may
deem, prior to the Effective Date, one third of the total amount of each subscription for which

(i) an Instrument of Commitment has been deposited with the Association;

(i) a Debt Relief Transfer Notification (as defined in paragraph 9(b) of this Resolution) has
been received by the Association; or

(i) aduly executed agreement for a CPL, MPHC or PG has been received by the Association;

as an “Advance Subscription” to use for grants, loans, guarantees, equity investments and risk
management products, unless the member referred to in paragraph 3(b) above specifies other
wise in its Instrument of Commitment, Debt Relief Transfer Notification, or agreements for
CPL, MPHC or PG.

The Association shall specify when Advance Subscriptions pursuant to paragraph 7(a) are to
be paid to the Association.

The terms and conditions applicable to subscriptions to the Twenty-First Replenishment shall
apply also to Advance Subscriptions until the Effective Date, when such subscriptions shall
be deemed to constitute payment towards the amount due from each member referred to in
paragraph 3(b) above, for its subscription.

In the event that the Twenty-First Replenishment shall not become effective pursuant to par
agraph 6(a) of this Resolution, (i) voting rights will be allocated to each member for the
Advance Subscription as if it had been made as a subscription under this Resolution, and (ii)
each member not making an Advance Subscription will have the opportunity to exercise its
preemptive rights under Article 1ll, Section 1(c) of the Articles with respect to such subscrip
tion as the Association shall specify.

8. Authority to Use Subscription.

(@)

Subscriptions will become available for use by the Association for financing to eligible recip
ients upon receipt of the Instruments of Commitment and after the Effective Date, provided
that Advance Subscriptions may become available earlier under paragraph 7(a) of this
Resolution.
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(b) Any qualified part of a subscription notified under a Qualified Instrument of Commitment will
become available for use by the Association for financing when the Association has been
notified, pursuant to paragraph 2(b) (ii) of this Resolution, that such parts have become
unqualified.

(c) The Association may enter into financing commitments with eligible recipients conditional on
such commitments becoming effective and binding on the Association when resources under
the Twenty-First Replenishment become available for commitment by the Association.

. HIPC Subscriptions.

(&) Members making an additional subscription to compensate the Association for forgiveness of
debt under the HIPC Debt Relief Initiative, will do so either: (i) through an additional sub
scription to the Association’s regular resources (a “Debt Relief Additional Subscription™) or
(i) through a creditor-specific contribution for the benefit of the Association to the HIPC
window of the Debt Relief Trust Fund (“Debt Relief Transfer Contribution”).

(b) Members making a Debt Relief Transfer Contribution will either (i) enter into a Contribution
Agreement with the Association as administrator of the Debt Relief Trust Fund; or (ii) for
members that are already current contributors to the Debt Relief Trust Fund, send to the
Association a notice of additional contribution or allocation to the appropriate window of the
Debt Relief Trust Fund (each a “Debt Relief Transfer Notification”). Such Debt Relief Transfer
Notification will provide for a contribution to be made to the appropriate window of the Debt
Relief Trust Fund in the amount set forth in Column 9 of Table 1A-SDR to this Resolution,
to be payable in three equal annual installments no later than 31 days after the Effective Date,
January 15, 2027, and January 15, 2028; provided that the Association and each member may
agree to earlier payment.

(c) When any amount of a Debt Relief Transfer Contribution is paid to compensate the Association
for forgiveness of debt under the HIPC Debt Initiative, such amount of the Debt Relief Transfer
Contribution will be treated as a subscription under the Twenty-First Replenishment.

Authorization of Grants, Guarantees, Equity Investments and Risk Intermediation

The Association is hereby authorized to provide financing under the Twenty-First Replenishment
in the form of grants and guarantees, equity investments and through the intermediation of risk
management products.

Administration of IDA20 Funds under the Twenty-First Replenishment

(&) On the Effective Date, any funds, receipts, assets and liabilities held by the Association under
the Twentieth Replenishment will be administered under the Twenty-First Replenishment,
subject, as appropriate, to the terms and conditions applicable to the Twentieth Replenishment.

(b) Pursuant to Article V, Section 2(a) (i) of the Articles of Agreement of the Association, the
Association is authorized to use the funds referred to in paragraph 11(a) above, and funds
derived therefrom as principal, interest or other charges, to provide financing in the forms of
grants, guarantees, equity investments and through the intermediation of risk management
products under the terms, conditions and policies applicable under the Twenty-First
Replenishment.

Allocation of Voting Rights under the Twenty-First Replenishment On the basis of the IDA
Voting Rights Framework approved on March 31, 2022, by Resolution No. 248, voting rights shall
be allocated to members for subscriptions under the Twenty-First Replenishment, in addition to
their current voting rights, as follows:

(@ () (1) Each memberthatis determined to be eligible to receive financing from the Association
on or about July 1 immediately preceding the date of submission of this Resolution to
the Board of Governors but excluding members that are proposed to graduate from the
Association during the Twenty-First Replenishment (“Recipient Member”) and (2) each
member that is not a Recipient Member but was eligible to receive financing from the
Association any time during the period covered by the Sixteenth Replenishment through
the Twentieth Replenishment (“Interstitial Non-Recipient Member”) that agrees-to sub
scribe only up to an amount necessary to enable it to maintain its relative voting power
and has deposited with the Association an Instrument of Commitment (other than in
respect of the grant element of a CPL, a MPHC or a PG which are allocated as per
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subparagraph (d), (e) and (f) below) shall be allocated the subscription votes specified
for each such member in Table 2 on the effective payment date pursuant to paragraph
3(a) of this Resolution on the basis of one additional vote for each $25 of its additional
subscription authorized by the Association for such member to enable it to maintain its
relative voting power.

(i) Each Recipient Member and each Interstitial Non-Recipient Member that agrees to sub
scribe to an amount exceeding such amount necessary to enable it to maintain its relative
voting power and has deposited with the Association an Instrument of Commitment
(other than in respect of the grant element of a CPL, a MPHC or a PG which are allocated
as per subparagraph (d), (e) and (f) below) shall be allocated one-third the subscription
votes specified for each such member in Table 2 on each effective payment date pursuant
to paragraph 3(b) of this Resolution on the basis of:

(A) one additional vote for each $25 of its additional subscription authorized by the
Association for such member to enable it to maintain its relative voting power; and

(B) one additional vote for each $17,670 of its additional subscription authorized in
excess of the amount in subparagraph (A) above.

(i) Each Recipient Member and each Interstitial Non-Recipient Member referred te in sub
paragraph (i) above shall be allocated the additional membership votes specified in
Column d-3 of Table 2 on the date such member is allocated its subscription votes.

(iv) Each Recipient Member and each Interstitial Non-Recipient Member referred te in sub
paragraph (ii) above shall be allocated the additional membership votes specified in
Column d-3 of Table 2 for its subscription on the date such member is allocated the first
one-third of its subscription votes.

(v) Each Recipient Member shall be allocated the additional votes (“Recipient Boost Votes”)
specified in Column b-1 of Table 2 on the date such member is allocated its subscription
votes.

Each member that is not a Recipient Member or an Interstitial Non-Recipient Member (“Non-
Recipient Member”) that has deposited with the Association an Instrument of Commitment
(other than in respect of the grant element of a CPL, a MPHC or a PG) shall be allocated
one-third of the subscription votes specified for each such member in Table 2 on each effective
payment date pursuant to paragraph 3(b) of this Resolution on the basis of one additional vote
for each $17,670 of its additional subscription. Each such member shall be allocated-the addi
tional membership votes specified in Column c-3 of Table 2 for its subscription on the date
such member is allocated the first one-third of its subscription votes.

Each member that has made a Debt Relief Transfer Contribution will be allocated a propor
tionate share of the subscription votes specified for such member in Column c-2 of Table 2
from time to time and at least semi-annually following payment of any amount of its Debt

Relief Transfer Contribution to compensate the Association for forgiveness of debt under the
HIPC Debt Initiative.

Each member that has provided a CPL will be notified by the Association of the grant element
determined by the Association with respect to the CPL and will be allocated, in respect of the
applicable grant element, a proportionate share of the subscription votes specified for such
member by the Association from time to time following payment to the Association of the
CPL.

Each member that has provided an MPHC will be notified by the Association of the grant
element determined by the Association with respect to the MPHC and will be allocated, in
respect of the applicable grant element, a proportionate share of the subscription votes specified
for such member in by the Association from time to time following payment to the Association
of the MPHC. If the MPHC is converted into a member subscription, each participating
member would receive additional subscription votes in accordance with the terms of the rel
evant agreement.

Each member that has provided a PG in the amount provided in Table 1B will be notified by
the Association of the grant element determined by the Association with respect to the PG and
will be allocated, in respect of the applicable grant element, a proportionate share of the sub
scription votes specified for such member in Column c-2 from Table 2 from time to time
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following payment to the Association of the PG. If payments under the PG exceed the propor
tionate share of the subscription votes specified in Column c-2 of Table 2, such member would
receive additional subscription votes in accordance with the terms of the agreement.

Each member that has deposited with the Association a Qualified Instrument of Commitment
will be allocated subscription votes at the time and to the extent of payments made in respect
of its subscription.

Any member that deposits its Instrument of Commitment after any of these dates will be
allocated, within 31 days of the date of such deposit, the subscription votes to which such
member is entitled on account of such deposit.

If a member fails to pa